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ýHVNê�)RXVHN�1RUWK�$PHULFD 

1DWXUDO�$ELOLW\�7HVW 

2IILFLDO�5XOHV�DQG�5HJXODWLRQV 

+HUHGLWDU\� FKDUDFWHULVWLFV� WKDW� DUH� HVVHQWLDO� IRU� D� GRJ� WR� EHFRPH� D� WUXO\�
YHUVDWLOH�KXQWLQJ�GRJ�KDYH�EHHQ� VHOHFWHG� IRU�PDQ\�JHQHUDWLRQV� �$V� D�EUHHG�
FOXE� ZH�ZDQW� WR� FRQWLQXH� WR�PDLQWDLQ� WKHVH� KHULWDEOH� WUDLWV� LQ� RXU� GRJV�� ,Q�
RUGHU�WR�DVVHVV�ZKHWKHU�RXU�EUHHGLQJ�SURJUDP�LV�FUHDWLQJ�WKH�GHVLUHG�UHVXOWV��
ZH� UHTXLUH� WKDW� HYHU\� SXSS\� LQ� RXU� SURJUDP� EH� WHVWHG� LQ� ERWK� WKH� 1DWXUDO�
$ELOLW\�7HVW��1$7��DQG�WKH�,QWHUPHGLDWH�+XQWLQJ�'RJ�7HVW��,+'7�� 

7KH�-XGJHV¶�MRE�LV�WR�HYDOXDWH�HDFK�GRJ�IRU�WKH�GHVLUHG�KHULWDEOH�WUDLWV�DQG�
WKH�GHJUHH�WR�ZKLFK�WKHVH�WUDLWV�DUH�H[KLELWHG�LQ�D�³KXQW�OLNH´�VFHQDULR��7KHVH�
WUDLWV�LQFOXGH�SRLQWLQJ�LQVWLQFW��GHVLUH�IRU�JDPH�FRQWDFW��FRRSHUDWLRQ��DELOLW\�WR�
GLVFHUQ�YDULRXV�VFHQWV�RQ�WKH�JURXQG�DQG�LQ�WKH�DLU��DQG�ZLOOLQJQHVV�WR�ZRUN�LQ�
ERWK�ODQG�DQG�ZDWHU�HQYLURQPHQWV��7KHVH�WUDLWV�DUH�WKH�³SRWHQWLDO´�RI�WKH�GRJ�
WR� EHFRPH� D� VDWLVIDFWRU\� KXQWLQJ� GRJ�� 7KLV� ³SRWHQWLDO´� FDQ� EH� H[WLQJXLVKHG�
RYHU�WLPH�LI�LW�LV�QRW�QXUWXUHG��VXSSRUWHG��GHYHORSHG�WKURXJK�WUDLQLQJ��DQG�³RQ�
WKH�JURXQG´�H[SHULHQFH� 

'RJV�DUH�HOLJLEOH�IRU�WKH�1$7�IURP�WKH�GD\�WKH\�UHDFK�VL[�PRQWKV�RI�DJH�
XQWLO�DQG�LQFOXGLQJ�WKH�GD\�WKH\�UHDFK����PRQWKV�RI�DJH� �'RJV�ROGHU�WKDQ����
PRQWKV� PD\� EH� HQWHUHG� IRU� HYDOXDWLRQ� DQG� DUH� QRW� HOLJLEOH� IRU� DQ\� SUL]H�
FODVVLILFDWLRQ� �'RJV�RI�DOO�YHUVDWLOH�KXQWLQJ�EUHHGV�DUH�HOLJLEOH��DV�ORQJ�DV�WKH�
GRJ�LV�HOLJLEOH�IRU�UHJLVWUDWLRQ�LQ�D�UHFRJQL]HG�EUHHG�FOXE�RU�UHJLVWU\�   

7KUHH�-XGJHV�VKRXOG�RIILFLDWH�WKH�WHVW��ZLWK�RQH�RI�WKHP�EHLQJ�GHVLJQDWHG�
6HQLRU� -XGJH� � $� -XGJH� PD\� QRW� HYDOXDWH� WKHLU� RZQ� GRJ�� D� GRJ� WUDLQHG� E\�
WKHP��RU�ILUVW�JHQHUDWLRQ�RIIVSULQJ�RI�WKHLU�VWXG�GRJ�RU�IHPDOH�   

7KURXJKRXW�WKH�GD\��-XGJHV�KDYH�WKH�SUHURJDWLYH�RI�UHFDOOLQJ�DQ\�GRJ�IRU�
D�UHWHVW�LQ�DQ\�GLVFLSOLQH� �8VXDOO\�WKLV�LV�GRQH�DIWHU�DOO�RWKHU�GRJV�KDYH�EHHQ�
WHVWHG�   

'RJV� WKDW� DUH� QRW� XQGHU� HYDOXDWLRQ�PXVW� EH� RQ� D� OHDVK� DQG� VKRXOG�ZDON�
TXLHWO\�ZLWK�WKHLU�KDQGOHU�EHKLQG�WKH�JDOOHU\�VR�DV�QRW�WR�LQWHUIHUH�ZLWK�WKH�GRJV�
WKDW�DUH�XQGHU�HYDOXDWLRQ�   

2QO\� D� VLQJOH� IODW� FROODU� LV� DOORZHG� GXULQJ� WKH� WHVWV� �H�J��� QR� SLQFK� RU�
HOHFWURQLF�FROODUV�� 

)HPDOHV�LQ�VHDVRQ�QHHG�VSHFLILF�DSSURYDO�IURP�WKH�)LHOG�7HVW�&KDLU�WR�EH�
DGPLWWHG� �7KH�)LHOG�7HVW�&KDLU�DQG�-XGJHV�DUH�UHVSRQVLEOH� WR�HQVXUH�WKDW� WKH�
SHUIRUPDQFH�RI�RWKHU�GRJV�EHLQJ�WHVWHG�ZLOO�QRW�VXIIHU�GXH�WR�WKH�SUHVHQFH�RI�D�
IHPDOH�LQ�VHDVRQ� �7\SLFDOO\��WKDW�IHPDOH�ZLOO�EH�NHSW�RII�RI�WKH�WHVWLQJ�JURXQGV�
ZKLOH�RWKHU�GRJV�DUH�EHLQJ�HYDOXDWHG�DQG�UXQ�ODVW�LQ�WKH�GD\� 



3DJH��  

 
&DXVHV�IRU�H[FOXVLRQ�RU�GLVTXDOLILFDWLRQ�IURP�WKH�WHVW��DQG�IRUIHLW�RI�HQWU\�IHHV�
DUH� 

�� 'HOLEHUDWHO\�IDOVLI\LQJ�VWDWHPHQWV�RQ�HQWU\�IRUPV�RU�RWKHU�UHODWHG�
GRFXPHQWV� 

�� /HWWLQJ�D�GRJ�UXQ�ORRVH�H[FHSW�LQ�GHVLJQDWHG�H[HUFLVH�DUHDV�RU�ZKHQ�
GLUHFWHG�E\�WKH�-XGJHV�  

�� +DQGOHUV�OHDGLQJ�IHPDOHV�LQ�VHDVRQ�LQ�DUHDV�QRW�FRQIRUPLQJ�WR�WKH�)LHOG�
7HVW�&KDLU�RU�-XGJHV¶�LQVWUXFWLRQV� 

�� 6HYHUH�SXQLVKPHQW�LQIOLFWHG�RQ�D�GRJ�LQ�D�WHVW�RU�RQ�WKH�WHVW�JURXQGV�  

 
([WHULRU 

$OO� GRJV� ZLOO� KDYH� WKHLU� H[WHULRU� HYDOXDWHG� IRU� FRUUHFW� FRQIRUPDWLRQ��
LQFOXGLQJ� GHQWLWLRQ� DQG� H\HV�� ([WHULRU� LQFOXGHV� ERWK� FRDW� DQG�
FRQIRUPDWLRQ� �(DFK�GRJ�ZLOO�EH�JLYHQ�D�VFRUH�RI ���WR���IRU�HDFK�RI�WKRVH�WZR�
FDWHJRULHV��ZLWK�³�´�EHLQJ�FORVHVW�WR�WKH�EUHHG�VWDQGDUG� 

+DQGOHUV� VKRXOG� SUHSDUH� WKHLU� GRJV� WR� EH� KDQGOHG� E\� -XGJHV� � 7KH� GRJV�
VKRXOG� EH� DFFXVWRPHG� WR� KDYLQJ� WKHLU� IDFHV�� PRXWKV�� DQG� SDZV� WRXFKHG� E\�
RWKHUV�� ,Q� DGGLWLRQ�� WKH� GRJ� QHHGV� WR� EH� WUDLQHG� WR�PRYH� DW� D� WURW� EHVLGH� WKH�
KDQGOHU�ZKLOH�RQ�D�ORRVH�OHDVK� 

7HPSHUDPHQW 

$OO� GRJV� ZLOO� EH� HYDOXDWHG� IRU� WHPSHUDPHQW� DQG� SODFHG� LQ� RQH� RI� WKH�
IROORZLQJ�FDWHJRULHV�  

6K\�–� IHDUIXO�DQG�VSRRN\� �7KHVH�GRJV�PD\�EH�VNLWWLVK�ZKHQ�DSSURDFKHG�
DQG�PD\�QRW�ZDQW�WR�EH�WRXFKHG�E\�VWUDQJHUV��7KH\�PD\�EH�H[WUHPHO\�XSVHW�E\�
QHZ�VXUURXQGLQJV��PD\�ELWH�LI�SXVKHG��DQG�DUH�XQWUXVWZRUWK\� 

&DOP–� GHPHDQRU� LV� UHOD[HG�DQG�HDV\�JRLQJ�� WDNLQJ� WKLQJV� LQ� VWULGH� �1RW�
HDVLO\�XSVHW�RU�GLVWXUEHG�E\�QRLVH��DFWLYLW\��QHZ�SHRSOH�RU�DQLPDOV��7KH\�DUH�
YHU\� HDV\� WR� DSSURDFK� DQG� H[DPLQH� � 7KH\� KDYH� D� YHU\� VWHDG\�� TXLHW�� DQG�
XQUXIIOHG�GLVSRVLWLRQ� 

/LYHO\–�IULHQGO\��DQLPDWHG�DQG�KLJK-HQHUJ\��7KHVH�GRJV�DUH�YHU\�H[FLWDEOH�
ZKHQ� DSSURDFKHG�� EXW� ZLWK� D� KDSS\� GLVSRVLWLRQ�� 7KH\� FDQ� EH� VRPHZKDW�
GLIILFXOW�WR�H[DPLQH�RQO\�EHFDXVH�WKH\�GRQ¶W�OLNH�WR�KROG�VWLOO� 

$JJUHVVLYH–� D� GRJ� WKDW� DWWDFNV� RU� WULHV� WR� DWWDFN� DQRWKHU� GRJ� RU�
KXPDQ� �7KHVH�GRJV�ZLOO�ELWH�DQG�GUDZ�EORRG��7KH\�DUH�YHU\�XQSUHGLFWDEOH�DQG�
DUH�QRW�WR�EH�WUXVWHG� 
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$JJUHVVLRQ� LV� 127� JURZOLQJ� RU� SXOOLQJ� EDFN� ZKHQ� H[DPLQHG�� DOWKRXJK�
WKLV�VKRXOG�EH�QRWHG�RQ�WKH�VFRUHFDUG� 

$JJUHVVLRQ�LV�127�JURZOLQJ�RU�SRVWXULQJ�LI�DQRWKHU�GRJ�UXQV�XS�WR�LW� 

7KH�PDMRULW\�RI�GRJV�ZLOO�IDOO�XQGHU�³&DOP´�RU�³/LYHO\´ 

'RJV�WKDW�DUH�³GLIILFXOW�WR�KDQGOH´�ZKLOH�XQGHU�H[WHULRU�H[DPLQDWLRQ�VKRXOG�QRW�
EH�IDXOWHG�XQOHVV�WKH\�DUH�VK\�RU�DJJUHVVLYH� 

 
$GGLWLRQDO�QRWHV�RQ�WHPSHUDPHQW�VKRXOG�EH�PDGH�RQ�WKH�VFRUHFDUGV��LI�-XGJHV�
GHHP�DSSURSULDWH� 

*XQ�6K\QHVV�RU�6HQVLWLYLW\ 

$OO�GRJV�ZLOO�EH�HYDOXDWHG�IRU�JXQ�UHDFWLYLW\�GXULQJ�WKH�VHDUFK�GLVFLSOLQH� �%ODQN�
VKRWV� ZLOO� EH� GLVFKDUJHG� DW� WZR� GLIIHUHQW� WLPHV� ZKHQ� WKH� GRJ� LV� DFWLYHO\�
ZRUNLQJ��ZKLOH�DZD\�IURP�WKH�KDQGOHU��'RJV�WKDW�DUH�GHHPHG�JXQ�VHQVLWLYH�RU�
JXQ�VK\�ZLOO�QRW�TXDOLI\�IRU�D�SUL]H�EXW�PD\�FRPSOHWH�WKH�WHVW�  

*XQ�6HQVLWLYLW\�LV�SUHVHQW�LI�WKH�GRJ�UHDFWV�WR�D�VKRW�ZLWK�VLJQV�RI�IULJKW�VR�
WKDW� LW� LQWHUUXSWV� LWV� ZRUN� UK\WKP�� UHWXUQV� WR� WKH� KDQGOHU� DQG� UHJDLQV� LWV�
QDWXUDO�ZRUN�UK\WKP�RQO\�DIWHU�D�ZKLOH�   

*XQ�6K\QHVV� LV�SUHVHQW� LI� WKH�GRJ� UHDFWV� WR�D� VKRW�ZLWK� VLJQV�RI�H[WUHPH�
IULJKW�RU�HYHQ�SDQLF��ORRNV�WR�WKH�KDQGOHU�RU�RWKHUV�IRU�SURWHFWLRQ��RU�UXQV�
DZD\��PDNLQJ�IXUWKHU�WHVWLQJ�GLIILFXOW�RU�LPSRVVLEOH� 

2WKHU� W\SHV�RI� VK\QHVV�� VXFK�DV�IHDU�RI�JDPH�� VKRXOG�EH�QRWHG�RQ� WKH� MXGJLQJ�
FDUG��$Q\�VXFK�VLJQ�RI�PHQWDO�LQVWDELOLW\�WKDW�LV�XQPLVWDNDEO\�QRWLFHG�PXVW�EH�
UHFRUGHG�RQ�WKH�VFRUHFDUG�  

6FRULQJ�LQ�WKH�1$7 

3RLQWLQJ�ZLOO�EH�VFRUHG�DV�³<HV´� ���RU�³1R´� ���LQ�WKH�1$7� �7KH�SHUIRUPDQFH�
IRU�HDFK�GRJ�LQ�WKH�VHDUFK��WUDFNLQJ��DIILQLW\�IRU�ZDWHU�GLVFLSOLQHV��DV�ZHOO�DV�WKH�
MXGJHG�WKURXJKRXW�FDWHJRULHV��ZLOO�EH�VFRUHG�DV�IROORZ� 

 9HU\�*RRG       ��SRLQWV 

 *RRG�         ��SRLQWV 

 6DWLVIDFWRU\�      ��SRLQWV 

 3RRU         ��SRLQW 

 )DLOXUH        ��SRLQWV 



3DJH��  

7KH�WHVW�UHVXOWV�DUH�HQWHUHG� LQWR�WKH�GRJ¶V�RIILFLDO�UHFRUG�� ,I� WKH�GRJ�KDV��RU� LV�
HOLJLEOH�WR�KDYH��D�FHUWLILHG�SHGLJUHH�IURP�WKH�&�)�1�$��� WKH�WHVW�UHVXOWV�FDQ�EH�
HQWHUHG�RQ�WKH�SHGLJUHH�DQG�VLJQHG�E\�WKH�6HQLRU�-XGJH�  

 
)LHOG�'LVFLSOLQHV 

6HDUFKLQJ 

7KH� SULPDU\� SXUSRVH� IRU� XVLQJ� D� GRJ� LQ� KXQWLQJ� LV� WKH� GRJV¶� VXSHULRU�
PRELOLW\�RYHU�WKDW�RI�LW¶V�KDQGOHU��+RZ�ZHOO�WKH�GRJ�XVHV�WKLV�VXSHULRU�PRELOLW\��
KRZ�ZHOO� WKH�PRELOLW\� LV� DWWXQHG� WR� VFHQWLQJ� FDSDELOLWLHV� VR� DV� WR� WKRURXJKO\�
VHDUFK� WKH� WUDYHUVHG� FRYHU�� KRZ�ZHOO� WKLV�PRELOLW\� LV� JHDUHG� WR� WKH� TXDOLW\� RI�
QRVH�VR�DV�QRW�WR�PLVV�DQ\�VSRWV�ZKHUH�JDPH�KDV�UHFHQWO\�EHHQ�E\�LQGLFDWLRQ�RI�
LWV�SUHVHQFH��DUH�DOO�LQGLFDWLYH�RI�WKH�TXDOLW\�RI�WKH�VHDUFK�  

-XGJLQJ�WKLV�GLVFLSOLQH�EHJLQV�ZKHQ�WKH�6HQLRU�-XGJH�WHOOV�WKH�KDQGOHU�
WR�EHJLQ�DQG�HQGV�ZKHQ�WKH�6HQLRU�-XGJH�WHOOV�WKH�KDQGOHU�WKH�

GLVFLSOLQH�KDV�HQGHG�RU�DIWHU�D�PLQLPXP�RI����PLQXWHV�RI�VHDUFKLQJ�  

 7KURXJKRXW�WKH�VHDUFK�WKH�GRJ�VKRXOG�VKRZ�LQWHUHVW�LQ�ILQGLQJ�JDPH� �7KH�
GRJ�VKRXOG�DGDSW�LWV�SDFH�DQG�UDQJH�WR�VXLW�WKH�FRQGLWLRQV� �,GHDOO\��WKH�-XGJHV�
VKRXOG� GLUHFW� WKH� KDQGOHU� VR� WKDW� WKH� VHDUFK� HQFRPSDVVHV� DV�PDQ\� WHUUDLQV� DV�
SUDFWLFDEOH��H�J���ILHOG�YV��ZRRGODQG��  

7KH�VHDUFK�VKRXOG�EH�HIILFLHQW��SXUSRVHIXO��SURGXFWLYH��DQG�VKRXOG�JLYH�WKH�
IHHOLQJ�WKDW�QR�JDPH�KDV�EHHQ�PLVVHG��7KH�VHDUFK�VKRXOG�EH�DFWLYH�DQG�IRUZDUG�
DQG� WKH�GRJ�VKRXOG�TXDUWHU� WKH�FRYHU�� WXUQLQJ� LQWR�WKH�ZLQG�DQG�FURVVLQJ� LW� WR�
EHVW�DGYDQWDJH� �'XULQJ�GRZQZLQG�VHDUFKLQJ�WKH�GRJ�VKRXOG�JR�RXW�DQG�ZRUN�LQ�
D�TXDUWHULQJ�IDVKLRQ�EDFN�WRZDUG�WKH�KDQGOHU��6W\OH�RI�UXQQLQJ��JUHDW�VSHHG��RU�
H[FHVVLYH� UDQJH� VKRXOG� QRW� EH� UHZDUGHG� LQ� MXGJLQJ� WKH� VHDUFK�� 6ORZ��
PHWKRGLFDO�� SXUSRVHIXO� VHDUFKLQJ� VKRXOG� QRW� EH� IDXOWHG� � 7KH� GRJ� WKDW� VKRZV�
MR\�DQG�HQWKXVLDVP�ZLWK�FRQWUROOHG�SXUSRVH�VKRXOG�UHFHLYH�WKH�KLJKHVW�VFRUH�  

7KH� ZLOG� UXQQLQJ� GRJ� WKDW� UHSHDWHGO\� SDVVHV� OLNHO\� FRYHU� DQG� LV� QRW�
VHDUFKLQJ�ZLWK�SXUSRVH�VKRXOG�EH�SHQDOL]HG��6LPLODUO\��WKH�GRJ�WKDW�VWD\V�DW�LWV�
KDQGOHU¶V�IHHW�DQG�GRHV�QRW�DFWLYHO\�ZRUN�LQWR�FRYHU�OLNHO\�WR�KROG�JDPH�VKRXOG�
EH� SHQDOL]HG� � ,I� WKH� GRJ� GRHV� QRW� KDYH� D� JRRG� LQLWLDO� VHDUFK� WKH� -XGJHV� FDQ�
FRQVLGHU� JLYLQJ� DGGLWLRQDO� WLPH� IRU� VHDUFKLQJ� DIWHU� ELUG� FRQWDFW� IURP� WKH�
SRLQWLQJ�VHFWLRQ�  

(DFK� GRJ�ZLOO� EH� WHVWHG� IRU� JXQ� UHDFWLYLW\� GXULQJ� WKHLU� VHDUFK� �$� JXQ� RI�
FRQYHQWLRQDO� JDXJH� LV� GLVFKDUJHG� DW� WZR� GLIIHUHQW� WLPHV� E\� D� JXQQHU� RQ� WKH�
VLJQDO�IURP�RQH�RI�WKH�-XGJHV� �7KH�ILULQJ�RI�WKH�JXQ�ZLOO�EH�GRQH�21/<�ZKHQ�
WKH�GRJ� LV� DFWLYHO\� VHDUFKLQJ� DZD\� IURP� WKH� KDQGOHU�� RU�ZKHQ� LQ� SXUVXLW� RI� D�
IO\LQJ�ELUG� �%ODQN�VKHOOV�PXVW�EH�XVHG� 
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3RLQWLQJ 

,Q�MXGJLQJ�D�\RXQJ�GRJ��WKH�-XGJHV�PXVW�ORRN�IRU�WKH�SRLQWLQJ�LQVWLQFW��7KH�
SRLQW��DORQJ�ZLWK�WKH�VHDUFK��DUH�WKH�WZR�PRVW�LPSRUWDQW�DVSHFWV�RI�D�GRJ¶V�ZRUN�
³EHIRUH�WKH�VKRW´� �$�VWURQJ�SRLQW�DOORZV�WKH�KDQGOHU�WR�DSSURDFK�DQG�IOXVK�WKH�
JDPH��WKXV�SURYLGLQJ�D�FOHDQHU�DQG�VDIHU�VKRW�  

-XGJLQJ�WKLV�GLVFLSOLQH�EHJLQV�ZKHQ�WKH�GRJ�HVWDEOLVKHV�D�SRLQW�DQG�
HQGV�ZKHQ�WKH�ELUG�LV�IOXVKHG��RU�WKH�GRJ�OHDYHV�WKH�SRLQW�  

7KH�NH\� LQJUHGLHQWV� LQ�GHILQLQJ� WKH� ³SRLQW´� DUH���� D� IXOO� VWRS����� IRFXVHG�
DWWHQWLRQ� WR� VFHQW� �QR� VLJKW� SRLQWLQJ�� DQG� ��� SURGXFWLYLW\� �WKH� ELUG� RU� RWKHU�
JDPH�PXVW� EH� WKHUH��� 7KH� SRLQW�PXVW� ODVW� ORQJ� HQRXJK� WR� EH� FRQYLQFLQJ� � $�
TXLFN� IODVK�SRLQW� LV�QRW�DFFHSWDEOH��6W\OH�RI�SRLQWLQJ�SOD\V�QR� UROH� LQ� VFRULQJ�
�H�J���KHDG�XS��WDLO�RXW�RU�XS��HWF���   

:LOG�ELUGV�RU�UDLVHG�ELUGV�FDQ�EH�XWLOL]HG� �:KHQHYHU�SRVVLEOH�WKH�SODQWHG�
ELUGV�VKRXOG�EH�VHW�RXW�LQ�D�ORFDWLRQ�ZKHUH�WKH�GRJ�ZLOO�PRYH�GLUHFWO\�IURP�WKH�
VHDUFK�SRUWLRQ�RI� WKH� WHVW� LQWR� DQ�RSSRUWXQLW\� IRU� D�SRLQW�ZLWKRXW� VORZLQJ� WKH�
WHVW��,I�WKH�GRJ�SRLQWV�WKH�ELUG�DW�WKH�HQG�RI�WKH�WUDFN�WKLV�FDQ�EH�FRXQWHG� �3RLQWV�
RQ�DQ\�JDPH�WKURXJKRXW�WKH�WHVW��LQFOXGLQJ�IXU��ZLOO�EH�DFFHSWDEOH�DV�D�SRLQW��,I�
D� \RXQJ� GRJ� KDV� VHYHUDO� RSSRUWXQLWLHV� WR� SRLQW� JDPH� DQG� KDV� GRQH� VR�� WKH�
-XGJHV� VKRXOG� VFRUH� WKH� GRJ� RQ� LWV� EHVW� SHUIRUPDQFH��$� GRJ� WKDW� SRLQWV�� DQG�
WKHQ� IOXVKHV� DQG� FKDVHV� WKH� ELUG�� VKRXOG� QRW� EH� IDXOWHG� � 6WHDGLQHVV� LV� QRW�
UHTXLUHG�LQ�1$7� 

7KH�GRJ�WKDW�UHSHDWHGO\�SRLQWV�XQSURGXFWLYHO\�DQG�PXVW�EH�FRPPDQGHG�WR�
OHDYH� XQSURGXFWLYH� SRLQWV�PD\� HLWKHU� ODFN� H[SHULHQFH� RU� VKRZ� SRRU� XVH� DQG�
TXDOLW\�RI�QRVH� �7KLV�QRVH�DQG�XVH�RI�QRVH�LV�VFRUHG�XQGHU�WKH�VHDUFK�GLVFLSOLQH�
RQ�WKH�VFRUHFDUG�QRW�WKH�SRLQWLQJ�VHFWLRQ� 

7UDFNLQJ�/LYH�*DPH�%LUG 

7KLV�GLVFLSOLQH�WHVWV�D�GRJ¶V�XVHIXOQHVV�DV�D�WUDFNHU�RI�FULSSOHG�JDPH� �8VH�
RI�QRVH��FRRSHUDWLRQ��SHUVHYHUDQFH��DQG�FRQFHQWUDWLRQ�DUH�DOO�EURXJKW� WRJHWKHU�
WR�WUDFN�GRZQ�D�FULSSOHG�ELUG� �7KH�FUXFLDO�WDVN�IRU�WKH�GRJ�LV�WR�SURJUHVV�DORQJ�
WKH�WUDFN�HIILFLHQWO\��DOZD\V�FDUU\LQJ�LW�IRUZDUG�  

-XGJLQJ�WKLV�GLVFLSOLQH�EHJLQV�ZKHQ�WKH�GRJ�LV�UHOHDVHG�RQ�WKH�WUDFN�DQG�
HQGV�ZKHQ�WKH�ELUG�LV�ORFDWHG��RU�ZKHQ�WKH�6HQLRU�-XGJH�WHOOV�WKH�KDQGOHU�

WKDW�WKH�-XGJHV�KDYH�VHHQ�HQRXJK��ZKLFKHYHU�FRPHV�ILUVW�  

$� OLYH�� KHDOWK\�� SKHDVDQW� RU� FKXNDU� SDUWULGJH� KDV� VHYHQ� RXWHU� SULPDU\�
IHDWKHUV�SXOOHG� IURP�RQH�ZLQJ�� ,I� WKH�KDQGOHU�GHVLUHV�� WKH�\RXQJ�GRJ�PD\�EH�
VKRZQ�WKH�ELUG�EHIRUH�LW�LV�UHOHDVHG� �7KH�GRJ�LV�WKHQ�KLGGHQ�EHKLQG�D�EOLQG��RU�
VRPH�REVWUXFWLRQ��VR�WKDW�WKH�GRJ�GRHV�QRW�VHH�WKH�FRXUVH�WDNHQ�E\�WKH�UHOHDVHG�
ELUG� 
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6RPH�RI�WKH�VRIW�IHDWKHUV�DUH�SXOOHG�IURP�WKH�ELUG�WR�PDUN�WKH�UHOHDVH�VSRW��
2QO\� D� IHZ� IHDWKHUV� VKRXOG� EH� ODLG� GRZQ� DW� WKH� VWDUWLQJ� SRLQW� � 7KH� ELUG�
³UHOHDVHU´��XVXDOO\�D�-XGJH�RU�$SSUHQWLFH�-XGJH�� VKRXOG�127�UXE� WKH�ELUG�RQ�
WKH�JURXQG�DW�WKH�VWDUWLQJ�SRLQW��DV�WKLV�FUHDWHV�DQ�XQQDWXUDO�KRW�VSRW� �7KH�OLYH�
ELUG�LV�WKHQ�UHOHDVHG�DW�WKH�VWDUWLQJ�SRLQW�VR�LW�FDQ�UXQ�FURVVZLQG�RU�GRZQZLQG��
QHYHU� LQWR� WKH�ZLQG� �:KHQ� WKH�ELUG�KDV� UXQ� IDU�HQRXJK� WR� VDWLVI\� WKH�-XGJHV��
DQG�LV�RXW�RI�VLJKW��WKH�GRJ�LV�EURXJKW�WR�WKH�VWDUWLQJ�VSRW� �$�-XGJH�ZLOO�LQVWUXFW�
WKH�KDQGOHU�WR�UHPRYH�WKH�OHDVK��WDNH�KROG�RI�WKH�GRJ¶V�FROODU�DQG�EULQJ�WKH�GRJ�
VORZO\�XS�WR�WKH�IHDWKHUV��$�VOLS�OHDG�FDQ�EH�XVHG�DV�D�UHOHDVH��7KH�KDQGOHU�PD\�
JXLGH�WKH�GRJ�DORQJ�WKH�GUDJ�IRU�DSSUR[LPDWHO\��-��VWHSV��WR�HQFRXUDJH�WKH�GRJ�
DQG� WR� KHOS� WKH� GRJ� FRQFHQWUDWH� RQ� WKH� WUDFN� � 2QFH� WKH� GRJ� LV� IRFXVHG�� WKH�
KDQGOHU�VKRXOG�WKHQ�TXLHWO\�DQG�FDOPO\�UHOHDVH�WKH�GRJ�DQG�FRPPDQG�LW�WR�WUDFN�
WKH�ELUG��)XUWKHU�DVVLVWDQFH�PD\�ORZHU�WKH�VFRUH� 

7KH�GRJ�VKRXOG�WUDFN�ZLWK�GHOLEHUDWH�FRQFHQWUDWLRQ� �,I�WKH�VFHQW�LV�ORVW��WKH�
GRJ�VKRXOG�DWWHPSW�WR�UHORFDWH�WKH�WUDFN�DQG�PRYH�IRUZDUG�DORQJ�LW��7KH�-XGJHV�
VKRXOG�WDNH�LQWR�FRQVLGHUDWLRQ�WKH�ZLQG�FRQGLWLRQV��KXPLGLW\�� WRSRJUDSK\��HWF��
6RPH�FRQGLWLRQV�PD\�JLYH�GRJV�PRUH�FKDOOHQJLQJ� WUDFNV� WKDQ�RWKHUV��HYHQ�RQ�
WKH�VDPH�GD\�LQ�WKH�VDPH�ORFDWLRQ��2IWHQ�GRJV�ZLOO�XVH�WKH�VFHQW�IURP�D�WUDFN�
WKDW�LV�VRPHZKDW�GRZQZLQG�RI�ZKHUH�WKH�ELUG�DFWXDOO\�UDQ�� 7KHVH�GRJV�VKRXOG�
QRW�EH�IDXOWHG� 

7KH�KLJKHVW�VFRUHV�DUH�DZDUGHG�IRU�HIILFLHQW�XVH�RI�WKH� WUDFN�� OHDGLQJ� WKH�
GRJ�WRZDUG�WKH�ELUG�� �,Q�VFRULQJ�WKLV�WUDFNLQJ�WHVW��WKH�GRJ�LV�127�UHTXLUHG�WR�
ORFDWH�RU�UHWULHYH�WKH�ELUG��VLPSO\�WR�IROORZ�WKH�WUDFN�DQG�GHPRQVWUDWH�WKDW�LW�KDV�
WUDFNLQJ�DELOLW\��7KH�GRJ�WKDW�ILQGV�WKH�ELUG�E\�ZLGH�VHDUFKLQJ��EXW�QRW�XVLQJ�WKH�
WUDFN� DW� DOO�� FDQQRW� UHFHLYH� D� VFRUH� IRU� WUDFNLQJ� � +RZ� IDVW� WKH� GRJ� WUDFNV� RU�
ZKHWKHU� WKH�GRJ�KROGV� LWV�KHDG�KLJK�RU� ORZ�VKRXOG�127�EH�FRQVLGHUHG� LQ� WKH�
VFRUH��7KH�QXPEHU�RI�WLPHV�D�GRJ�KDV�FURVVHG�WKH�WUDFN�VKRXOG�QRW�EH�RI�PDMRU�
FRQVLGHUDWLRQ�DV�ORQJ�DV�WKH�PRYHPHQW�FRQWLQXHV�IRUZDUG�����������  
 

 

:DWHU�'LVFLSOLQH 

$IILQLW\�IRU�:DWHU 

7KH� WUXO\� YHUVDWLOH� KXQWLQJ� GRJ� VKRXOG� VKRZ� QR� IHDU� RI� ZDWHU� DQG� QR�
KHVLWDQF\�ZKHQ� HQWHULQJ�ZDWHU�� ,Q� QRUPDO� KXQWLQJ� VLWXDWLRQV�� WKH� GRJ�ZLOO� EH�
H[SHFWHG�WR�UHWULHYH�VKRW�ELUGV�WKDW�KDYH�IDOOHQ�LQWR�ZDWHU�RU�RQWR�WKH�IDU�VLGH�RI�
D�VWUHDP�RU�GLWFK� �7KH�GRJ�WKDW�IHDUV�ZDWHU�ZLOO�FDXVH�WKH�KXQWHU�D�FROG�VZLP�RU�
D�YHU\�ORQJ�ZDON�DURXQG��LI�WKH�JDPH�LV�WR�EH�UHWULHYHG� 

-XGJLQJ� WKLV� GLVFLSOLQH� EHJLQV� ZKHQ� WKH� 6HQLRU� -XGJH� EULQJV� WKH�
KDQGOHU� WR� WKH� ZDWHU� DQG� HQGV� ZKHQ� WKH� +DQGOHU� LV� WROG� WKDW� WKH�
-XGJHV�KDYH�VHHQ�HQRXJK� 
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7KH� WHVW� LV� VHW� XS� EHVLGH� D� ERG\� RI�ZDWHU� LQ� D� SODFH� WKDW� SHUPLWV� WKH� GRJ�
HDV\�HQWU\�LQWR�ZDWHU�WKDW�JUDGXDOO\�GHHSHQV�WR�VZLPPLQJ�GHSWK��6XGGHQ�GURS-
RIIV�LQWR�GHHS�ZDWHU�DUH�QRW�GHVLUDEOH� 

7KH� KDQGOHU�ZLOO� EULQJ� WKH� GRJ� WR� WKH� HGJH� RI� WKH�ZDWHU� DQG� UHPRYH� WKH�
OHDVK��$�SODLQ�GXPP\�RU�RWKHU�REMHFW��H[FOXGLQJ�DQ\�JDPH�ELUG�RU�PDPPDO�RU�
IHDWKHU� RU� IXU� DGRUQPHQWV� RQ� D� GXPP\�� LV� WKURZQ� LQWR� ZDWHU� RI� PLQLPXP�
VZLPPLQJ� GHSWK� E\� WKH� KDQGOHU� RU� D� -XGJH� � 7KH� WRVVHG� REMHFW� LV� MXVW� DQ�
LQGXFHPHQW�WR�WKH�GRJ�WR�HQWHU�WKH�ZDWHU�DV�VRRQ�DV�WKH�REMHFW�LV�WRVVHG��ZLWK�RU�
ZLWKRXW�D�FRPPDQG��7KH�GRJ�LV�QRW�UHTXLUHG�WR�UHWULHYH�WKH�REMHFW� 

,I� WKH� GRJ� HQWHUV� WKH� ZDWHU� ZLOOLQJO\� DQG� VZLPV� RQ� LWV� ILUVW� DWWHPSW�� WKH�
SURFHVV�LV�UHSHDWHG� �7KH�VHFRQG�WRVV�LV�XVXDOO\�D�OLWWOH�IDUWKHU�DQG�LQWR�GHHSHU�
ZDWHU� WKDQ� WKH� ILUVW� � $JDLQ�� WKH� GRJ�PXVW� HQWHU� WKH�ZDWHU� ZLOOLQJO\�� ZLWKRXW�
KHVLWDWLRQ��DQG�PXVW�VZLP� 

6KRXOG� WKH� GRJ� VKRZ� KHVLWDQF\� RQ� HLWKHU� HQWU\�� D� WKLUG� HQWU\� PLJKW� EH�
UHTXLUHG�E\�WKH�-XGJHV� �7KH�GRJ�WKDW�VKRZV�KHVLWDQF\�RQ�WKH�ILUVW�EXW�QRW�RQ�WKH�
VHFRQG�RU� WKLUG�FDQ�UHFHLYH� WKH�KLJKHVW�VFRUH� �$�GRJ� WKDW�VKRZV�QR�KHVLWDQF\�
RQ�WKH�ILUVW�HQWU\�EXW�VKRZV�LQFUHDVLQJ�KHVLWDQF\�RQ�WKH�VHFRQG�DQG�WKLUG�ZLOO�EH�
VFRUHG�ORZHU�GHSHQGLQJ�RQ�WKH�VHYHULW\�RI�WKH�KHVLWDQF\�RU�DPRXQW�RI�FRD[LQJ�
UHTXLUHG� 

,Q�RUGHU�WR�UHFHLYH�D�TXDOLI\LQJ�VFRUH�D�GRJ�PXVW�VZLP�DW�OHDVW�WZR�WLPHV��
RU�PRUH�LI�WKH�-XGJHV�UHTXLUH�LW�  

7KH�GRJ�WKDW�UHIXVHV�WR�HQWHU�WKH�ZDWHU�HQWLUHO\�RU�UHIXVHV�WR�VZLP�ZLOO�EH�
UHFDOOHG� DQG� WHVWHG� ZLWK� D� GHDG� JDPH� ELUG� XVHG� DV� WKH� WRVVHG� REMHFW� � 'RJV�
UHTXLULQJ�JDPH� WR�EH� WRVVHG�EHIRUH�HQWHULQJ�ZDWHU�FDQQRW�EH�JLYHQ�D� VFRUH�RI�
PRUH�WKDQ�D�³�´��'RJV�WKDW�ZRQ¶W�VZLP��EXW�ZLOOLQJO\�HQWHU�WKH�ZDWHU�XS�WR�WKHLU�
EHOOLHV�� FDQ� UHFHLYH� D� VFRUH� RI� ³�´��ZKLFK� LV� QRW� D� TXDOLI\LQJ� VFRUH�� EXW� GRHV�
LQGLFDWH�WKDW�WKH�GRJ�ZRXOG�DW�OHDVW�HQWHU�WKH�ZDWHU� 

 

-XGJHG�7KURXJKRXW 

7KH�-XGJHG�7KURXJKRXW�VHFWLRQ�RI�HYDOXDWLRQ�IRU�1$7�GRJV�DVVHVVHV� WKH�
EHKDYLRU� DQG� LQQDWH� TXDOLWLHV� RI� HDFK� GRJ� DFURVV� DOO� WKH� LQGLYLGXDO�
GLVFLSOLQHV� � 7KRVH� LQQDWH� TXDOLWLHV� LQFOXGH�1RVH� DQG�8VH� RI�1RVH��'HVLUH� WR�
:RUN�� DQG� &RRSHUDWLRQ�� ,Q� WKHLU� HYDOXDWLRQV�� -XGJHV� ZLOO� RQO\� EH� VFRULQJ�
SHUIRUPDQFHV�WKDW�RFFXU�ZLWKLQ�WKH�6WDUW�6WRS�RI�HDFK�DFWXDO�GLVFLSOLQH�  

%HKDYLRUV�REVHUYHG�RXWVLGH�RI�WKH�VWDUW�VWRS�RI�D�SDUWLFXODU�GLVFLSOLQH�ZLOO�EH�
GHWDLOHG�LQ�WKH�2EVHUYHG�7KURXJKRXW�VHFWLRQ� �7KHVH�QRWHV�SURYLGH�LPSRUWDQW�
LQIRUPDWLRQ�WKDW�WKH�%UHHGLQJ�&RPPLWWHH�FDQ�XVH�IRU�IXWXUH�EUHHGLQJ�GHFLVLRQV��
([DPSOHV�WR�EH�QRWHG�PD\�LQFOXGH��EXW�DUH�QRW�OLPLWHG�WR��XQXVXDO�RU�LQHIILFLHQW�
PRYHPHQW�LQ�WKH�ILHOG��H[KLELWLRQ�RI�IHDUIXO�RU�DJJUHVVLYH�EHKDYLRUV��H[DPSOHV�
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RI�JRRG�RU�SRRU�FRRSHUDWLRQ��H�J��VWHOODU�RU�HJUHJLRXV�EHKDYLRU�ZKHQ�KDQGOLQJ�D�
ELUG��� $Q\� ELUG� FRQWDFW� RU� YROXQWDU\� UHWULHYLQJ� ZLOO� EH� QRWHG� DV� ZLOO� SOD\LQJ�
H[WHQVLYH�³NHHS�DZD\´�ZLWK�D�ELUG� 

%XU\LQJ�RU�HDWLQJ�JDPH�ZLOO�UHVXOW�LQ�HOLPLQDWLRQ�IURP�D�SUL]H 

1RVH�DQG�8VH�RI�1RVH 

 7KH�GRJ¶V�QRVH� DQG�KRZ� LW� LV�XVHG� LV� WKH�PRVW� LPSRUWDQW� DWWULEXWH�RI� WKH�
KXQWLQJ� GRJ� � 7KLV� DVSHFW� RI� D� KXQWLQJ� GRJ� LV� WHVWHG� GXULQJ� VHDUFKLQJ� DQG�
GXULQJ� WUDFNLQJ�D� OLYH�JDPH�ELUG��7KH�TXDOLW\� DQG�XVH�RI� WKH�QRVH�� WR� D�JUHDW�
H[WHQW�� GHWHUPLQHV� WKH�TXDOLW\� DQG�XVHIXOQHVV�RI� WKH�KXQWLQJ�GRJ� �7KH�XVH�RI�
QRVH�LV�SDUWO\�DQ�HVWLPDWH�RI�WKH�TXDOLW\�RI�WKH�QRVH� �+RZ�ZHOO�D�GRJ�FDQ�GHWHFW�
VFHQW� LV�GHSHQGHQW�RQ�PDQ\� IHDWXUHV�RI� WKH� HQYLURQPHQW� DV�ZHOO� DV� WKH�GRJ¶V�
LQQDWH� VFHQWLQJ� DELOLW\� � 4XDOLW\� RI� WKH� QRVH� FDQ� EH� MXGJHG� LQ� D� UHODWLYH�
VHQVH� �+RZ�ZHOO�WKH�GRJ�XVHV�LWV�QRVH�FDQ�EH�MXGJHG�LQ�D�PRUH�DEVROXWH�VHQVH�  

7KH�GRJ�WKDW�UHSHDWHGO\�RYHUUXQV�LWV�QRVH�DQG�EXPSV�ELUGV�ZLWK�IDYRUDEOH�
ZLQG� FRQGLWLRQV� VKRZV� SRRU� XVH� RI� LWV� QRVH�� 2YHUUXQQLQJ� WKH� QRVH� FDQ� EH�
SDUWLFXODUO\�HYLGHQW� LQ�WUDFNLQJ� WKH� OLYH�JDPH�ELUG� �7KH�GLVWDQFH�DW�ZKLFK� WKH�
GRJ�DFNQRZOHGJHV��QRW�SRLQWV��WKH�VFHQW�RI�D�ELUG�LQ�WKH�ILHOG�DQG�WKH�DFFXUDF\�
RI� ORFDWLQJ� WKH� ELUG� GHPRQVWUDWHV� TXDOLW\� RI� WKH� QRVH� � $OVR�� WKH� GRJ� WKDW�
DFNQRZOHGJHV� VSRWV� ZKHUH� JDPH� KDV� EHHQ�� DQG� PRYHV� RQ� ZLWKRXW� XQGXH�
VQLIILQJ�DW�WKH�VSRW��VKRZV�D�JRRG�QRVH��+RZHYHU��WKH�\RXQJ�GRJ�VKRXOG�QRW�EH�
SHQDOL]HG�IRU�D�IODVK�SRLQW�DW�D�VSRW�ZKHUH�JDPH�KDV�EHHQ��LI�QRW�RYHUGRQH��DV�
WKLV�PD\�VLPSO\�LQGLFDWH�ODFN�RI�H[SHULHQFH�  

7KH�ILQDO�VFRUH�LV�D�FRPSRVLWH�VFRUH�DUULYHG�DW�E\�QRVH�DQG�XVH�RI�WKH�
QRVH�GHPRQVWUDWHG�LQ�WKH�VHDUFKLQJ�DQG�WUDFNLQJ�GLVFLSOLQHV� 

'HVLUH�WR�:RUN 

$W� DOO� WLPHV� GXULQJ� DOO� WDVNV�� WKH� GRJ� VKRXOG� VKRZ� KDSSLQHVV� DQG�
HQWKXVLDVP�IRU�LWV�ZRUN��DQG�D�GHVLUH�IRU�SXUVXLW�RI�JDPH�DV�ZHOO�DV�IRU�PDNLQJ�
JDPH� FRQWDFW��7KH� GRJ� VKRXOG� GHPRQVWUDWH� WKDW� LW�ZDQWV� WR� ILQG� JDPH� DQG� LV�
ZLOOLQJ�WR�ZRUN�KDUG�WR�WKDW�HQG��7KH�GRJ�WKDW�VHDUFKHV�ZLWK�HQWKXVLDVP�VKRZV�
JRRG�GHVLUH��DV�LV�WKH�GRJ�WKDW�SHUVHYHUHV�RQ�WKH�WUDFN�RI�WKH�ELUG�    

:LOG�UXQQLQJ�VKRXOG�QRW�EH�FRQIXVHG�ZLWK�D�JRRG�GHVLUH�RU�ZLWK�SXUSRVHIXO�
KXQWLQJ� �:LGH�UDQJLQJ�VSHHG�ZLWKRXW�SXUSRVH�LV�QRW�KXQWLQJ�DQG�GRHV�QRW�DGG�
WR�WKH�GRJ¶V�VFRUH�LQ�GHVLUH�  

&RRSHUDWLRQ 

&RRSHUDWLRQ� FDQ� EH� EHVW� GHVFULEHG� DV� WHDPZRUN� EHWZHHQ� WKH� GRJ� DQG� LWV�
KDQGOHU� � 7KH� GRJ� WKDW� FRQWLQXDOO\� VKRZV� LWV�ZLOOLQJQHVV� WR� SOHDVH� LWV� KDQGOHU�
ZLWKRXW�EHLQJ�FRPPDQGHG� WR�GR�VR� LV� VKRZLQJ�JRRG�FRRSHUDWLRQ� �'XULQJ� WKH�
VHDUFK� WKH� GRJ� VKRXOG� DOZD\V� EH� DZDUH� RI� LWV� KDQGOHU¶V� ORFDWLRQ� ZLWKRXW�
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GHPRQVWUDWLQJ�RYHU�GHSHQGHQFH� �7KH�QHHG�IRU�WKH�KDQGOHU�WR�³KDFN´�WKH�GRJ�LQ��
RU� WKH� QHHG� IRU� H[FHVVLYH� KDQGOLQJ� WR� NHHS� WKH� GHVLUHG� FRQWDFW� VKRZV� SRRU�
FRRSHUDWLRQ� � %RWK� H[FHVVLYH� GHSHQGHQFH� DQG� H[FHVVLYH� LQGHSHQGHQFH� DUH�
LQGLFDWLRQV�RI�SRRU�FRRSHUDWLRQ� 

 $�\RXQJ�GRJ� WKDW� UHWULHYHV� WKH�GXPP\�GXULQJ� WKH�ZDWHU� WHVW�RU� ILQGV�DQG�
UHWULHYHV�D�FULSSOH�GXULQJ� WKH�VHDUFK��VKRZV�JRRG�FRRSHUDWLRQ�� ,I� WKH�GRJ�GRHV�
QRW� ILQG�DQG�UHWULHYH� WKH�JDPH�ELUG�GXULQJ� WKH� WUDFNLQJ�GLVFLSOLQH� WKH\�VKRXOG�
QRW�EH�IDXOWHG�IRU�ODFN�RI�FRRSHUDWLRQ��5HWULHYLQJ�LV�127�UHTXLUHG�LQ�WKH�1$7� 

 

 

6FRULQJ�WKH�1DWXUDO�$ELOLW\�7HVW 

 
 
 � � � � �0LQLPXP�1XPEHU�RI�3RLQWV�5HTXLUHG�IRU� 

'LVFLSOLQH            3UL]H�, � � � �3UL]H�,,� � � �3UL]H�,,, 

BBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBB 

 
6HDUFKLQJ              �      �      � 

3RLQWLQJ               �      �      � 

7UDFNLQJ�/LYH�*DPH�%LUG      �      �      � 

$IILQLW\�IRU�:DWHU          �      �      � 

1RVH�DQG�8VH�RI�1RVH         �      �      � 

'HVLUH�WR�:RUN           �      �      � 

&RRSHUDWLRQ             �      �      � 

 
'RJV�WKDW�EXU\�RU�HDW�JDPH�ZLOO�QRW�TXDOLI\�IRU�D�SUL]H� 

'RJV�WKDW�DUH�GHHPHG�JXQ�VHQVLWLYH�RU�JXQ�VK\�ZLOO�QRW�TXDOLI\�IRU�D�SUL]H�  

'RJV�ROGHU�WKDQ����PRQWKV�DUH�QRW�HOLJLEOH�IRU�SUL]H�FODVVLILFDWLRQ� 

 



 

 

1RWHV 
 

 

 


